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3DUWLFLSDWLRQ�LQ�VSRUW�IRU�UHFRYHU\�WKURXJK�WKH�,QYLFWXV
*DPHV�KDV�EHHQ�VKRZQ�WR�KDYH�D�VLJQLILFDQW�VKRUW��DQG
ORQJ�WHUP�SRVLWLYH�LPSDFW�RQ�WKH�UHFRYHU\�MRXUQH\�RI
LQWHUQDWLRQDO�ZRXQGHG��LQMXUHG�RU�VLFN�VHUYLFHPHQ�DQG
ZRPHQ��:,6���

:KLOH�WKH�IXOO�UHVXOWV�RI�WKH�UHVHDUFK�SURMHFW�
%H\RQG
7KH�)LQLVK�/LQH
�ZLOO�EH�UHOHDVHG�LQ������DQG�ZLOO
LQFRUSRUDWH�ILQGLQJV�IURP�WKH�XSFRPLQJ��UHVFKHGXOHG
,QYLFWXV�*DPHV�7KH�+DJXH�������HDUO\�DQDO\VLV�RI�WKH
UHVXOWV�RI�WKH�,QYLFWXV�*DPHV�6\GQH\������KDYH�VR�IDU
LQGLFDWHG�WKDW�FRPSHWLWRUV�H[SHULHQFHG�JUHDWHU�SRVW�
WUDXPDWLF�JURZWK�WKDQ�WKRVH�ZKR�GLG�QRW�FRPSHWH�
ª
7KH�,QYLFWXV�*DPHV�LV�DQ�LQWHUQDWLRQDO��PXOWL�VSRUW
FRPSHWLWLRQ�IRU�VHUYLFH�SHUVRQQHO�DQG�YHWHUDQV�ZLWK
SK\VLFDO�DQG�SV\FKRORJLFDO�LOOQHVVHV�DQG�LQMXULHV��7KH
*DPHV�DUH�RYHUVHHQ�E\�WKH�,QYLFWXV�*DPHV�)RXQGDWLRQ�
ZKLFK�LQVSLUHV��LPSURYHV�DQG�LQIOXHQFHV�WKH�UHFRYHU\
DQG�UHKDELOLWDWLRQ�RI�WKRVH�ZKR�VHUYH�WKHLU�FRXQWU\��
ª
$V�SDUW�RI�LWV�JRDO�WR�VXSSRUW�WKH�ZHOOEHLQJ�RI�WKH
LQWHUQDWLRQDO�:,6�FRPPXQLW\��WKH�,QYLFWXV�*DPHV
)RXQGDWLRQ�KDV�EHHQ�VXSSRUWLQJ�UHVHDUFK�LQWR�WKH�UROH
RI�VSRUW�LQ�UHFRYHU\��7KLV�UHVHDUFK�LV�IXQGHG�E\�)RUFHV
LQ�0LQG�7UXVW��)L07���D�FKDULWDEOH�7UXVW�IRXQGHG�E\�D
����PLOOLRQ�HQGRZPHQW�DZDUGHG�E\�WKH�%LJ�/RWWHU\
)XQG��QRZ�WKH�1DWLRQDO�/RWWHU\�&RPPXQLW\�)XQG���
ª
7KH�UHVHDUFK��OHG�E\�'U�&HOLQD�6KLUD]LSRXU��LV�H[SORULQJ
WKH�ORQJ�WHUP�SK\VLFDO��SV\FKRORJLFDO��DQG�VRFLDO
LPSDFW�RI�VSRUW�SDUWLFLSDWLRQ�IRU�UHFRYHU\��DQG
LGHQWLI\LQJ�EHVW�SUDFWLFHV�IRU�VSRUW�SURJUDPPHV�WR
VXSSRUW�WKH�ZHOOEHLQJ�RI�WKH�DUPHG�IRUFHV�:,6
FRPPXQLW\��7KH�UHVHDUFK�VSDQV�WKH�,QYLFWXV�*DPHV
6\GQH\�������DQG�WKH�XSFRPLQJ�,QYLFWXV�*DPHV�7KH
+DJXH�������QRZ�WDNLQJ�SODFH�LQ�0D\
�����
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:LWK�VXSSRUW�IURP�)RUFHV�LQ�0LQG�7UXVW��WKH�,QYLFWXV
*DPHV�)RXQGDWLRQ�KDV�EHHQ�DEOH�WR�H[WHQG�WKLV
UHVHDUFK�WR�WDNH�DFFRXQW�RI�SRVWSRQLQJ�WKH������*DPHV
GXH�WR�WKH�FXUUHQW�JOREDO�VLWXDWLRQ�LQ�UHVSRQGLQJ�WR�WKH
&RYLG����SDQGHPLF��7KH�ILQDO�UHSRUW�ZLWK�DOO�UHVXOWV�ZLOO
EH�UHOHDVHG�LQ������

7KHVH�SUHOLPLQDU\�UHVHDUFK�LQVLJKWV�DUH�GUDZQ�IURP
ILQGLQJV�IURP�WKH�6\GQH\������VXUYH\V�FRQGXFWHG�ZLWK
FRPSHWLWRUV�IURP�WKH�8.��$XVWUDOLD��1HZ�=HDODQG��86$
DQG�&DQDGD��DV�ZHOO�DV�LQGLYLGXDOV�ZKR�KDG�DSSOLHG�WR
SDUWLFLSDWH�LQ�WKH�*DPHV�EXW�ZHUH�QRW�VHOHFWHG
�LGHQWLILHG�LQ�WKH�UHVHDUFK�DV�QRQ�FRPSHWLWRUV��

$OO�VWXG\�SDUWLFLSDQWV�ZHUH�DVNHG�WR�FRPSOHWH�VXUYH\V
DW�VL[�GLIIHUHQW�WLPH�SRLQWV��ZLWK�VXUYH\V�VWDUWLQJ�WKUHH
PRQWKV�EHIRUH�WKH�*DPHV�DQG�FRQWLQXLQJ�WKURXJK�WR
RQH�\HDU��SRVW�*DPHV��4XHVWLRQV�IRFXVHG�RQ�DVVHVVLQJ
FRPSHWLWRUVµ�SV\FKRVRFLDO�DQG�SK\VLFDO�KHDOWK��H�J�
HPRWLRQV��TXDOLW\�RI�OLIH��ZHOOEHLQJ��SRVW�WUDXPDWLF
JURZWK�DQG�SK\VLFDO�KHDOWK��

�

�,�DP�QRZ�PRUH�ZLOOLQJ�WR�JLYH�WKLQJV�D�JR�ZLWKRXW�WKH�IHDU�RI�IDLOXUH
ZKHQ�,�DP�DPRQJ�YHWHUDQV�ZLWK�VLPLODU�H[SHULHQFHV�DQG�LQMXULHV��

%ULJLG�%DNHU��7HDP�$XVWUDOLD������&RPSHWLWRU�



&RPSHWLWRUV�LQ�WKH�,QYLFWXV�*DPHV�GHPRQVWUDWHG
VLJQLILFDQWO\�EHWWHU�SV\FKRVRFLDO�DQG�SK\VLFDO�KHDOWK
ERWK�LQ�WKH�VKRUW��DQG�ORQJ�WHUP�FRPSDUHG�WR�WKRVH
ZKR�GLG�QRW�SDUWLFLSDWH��VXJJHVWLQJ�WKDW
SDUWLFLSDWLRQ�LQ�FRPSHWLWLYH�VSRUW�PD\�KDYH�GLVWLQFW
EHQHILWV�LQ�UHFRYHU\�

2I�SDUWLFXODU�QRWH�ZHUH�ILQGLQJV�UHODWHG�WR�SRVW�
WUDXPDWLF�JURZWK��6LPLODU�WR�WKH�FRQFHSW�RI
UHVLOLHQFH��SRVW�WUDXPDWLF�JURZWK�UHODWHV�WR�WKH
FRQFHSW�WKDW�LQGLYLGXDOV�FDQ�H[SHULHQFH�SRVLWLYH
FKDQJH�IURP�WUDXPDWLF�RU�DGYHUVH�HYHQWV��:KLOH�LW
GRHV�QRW�GHQ\�WKDW�WKH�DGYHUVLW\�H[SHULHQFHG�FDQ�EH
KLJKO\�GLVWUHVVLQJ�DQG�OLIH�DOWHULQJ��LW�VXJJHVWV�WKDW�
XQGHU�FHUWDLQ�FLUFXPVWDQFHV��LQGLYLGXDOV�FDQ
GHPRQVWUDWH�SRVLWLYH�LPSURYHPHQWV�LQ�SV\FKRVRFLDO
ZHOOEHLQJ�

&RPSHWLWRUV�H[SHULHQFHG�JUHDWHU�SRVW�WUDXPDWLF
JURZWK�WKDQ�WKRVH�ZKR�GLG�QRW�FRPSHWH��7KLV�ZDV
GHPRQVWUDWHG�WKURXJK�D�JUHDWHU�DSSUHFLDWLRQ�RI
OLIH��D�JUHDWHU�XQGHUVWDQGLQJ�RI�QHZ�SRVVLELOLWLHV
WKDW�H[LVW�SRVW�LQMXU\�DQG�LOOQHVV��DQG�D�JUHDWHU
GHYHORSPHQW�RI�SHUVRQDO�VWUHQJWK��7KHVH�DUH
SRWHQWLDOO\�LPSRUWDQW�ILQGLQJV�WKDW�VXJJHVW�WKH
YDOXH�RI�VSRUW�SURJUDPPLQJ�LQ�VXSSRUWLQJ
UHVLOLHQFH�DQG�SRVLWLYH�FKDQJH�LQ�UHFRYHU\��

(DUO\�ILQGLQJV�KDYH�GHPRQVWUDWHG�D�QXPEHU�RI�NH\
LQVLJKWV�LQWR�KRZ�VSRUW�FDQ�DLG�SV\FKRORJLFDO�DQG
SK\VLFDO�UHFRYHU\��
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ª
7KH�ILQGLQJV�SUHVHQWHG�DUH�HQFRXUDJLQJ�
UHJDUGLQJ�WKH�LPSRUWDQW�UROH�WKDW�FRPSHWLWLYH
VSRUW�FDQ�SOD\�LQ�WKH�UHFRYHU\�RI
PLOLWDU\�SHUVRQQHO�
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,Q�DGGLWLRQ��RXU�QHZ�UHVHDUFK�LV�DGDSWLQJ�WR�FRQVLGHU
WKH�RXWEUHDN�RI�&RYLG����DQG�LWV�LPSDFW�RQ�WKH�:,6
FRPPXQLW\��:H�KDYH�VHHQ�WKH�SDQGHPLF�DV�D�SHUIHFW
VWRUP�IRU�RXU�FRPPXQLW\��UH�FUHDWLQJ�WKH�DQ[LHW\
DQG�XQFHUWDLQW\�DERXW�WKHLU�IXWXUH�WKDW�WKH\�ZRXOG�KDYH
KDG�IROORZLQJ�WKH�DEUXSW�HQG�WR�WKHLU�VHUYLFH��FRXSOHG
ZLWK�WKH�UHPRYDO�RI�D�WDQJLEOH�JRDO�DQG�WHDP�WUDLQLQJ
RSSRUWXQLWLHV�LQ�WKH�SRVWSRQHPHQW�RI�WKH������*DPHV�

2XU�6\GQH\������ILQGLQJV�KLJKOLJKW�WKH�QHHG�IRU
FRPSHWLWLYH�VSRUW�DQG�SK\VLFDO�DFWLYLW\�WR�VXSSRUW
SK\VLFDO�DQG�SV\FKRORJLFDO�KHDOWK�GXULQJ�GLIILFXOW�WLPHV�
$V�SDUW�RI�RXU�DGGLWLRQDO�IXQGLQJ�IURP�)L07��ZH�ZLOO�EH
H[SORULQJ�WKH�UHVSRQVH�WR�WKH�SDQGHPLF�DQG�LWV�LPSDFW
IRU�FRPSHWLWRUV�

)XUWKHU�DQDO\VLV�ZLOO�H[SORUH�WKH�GDWD�DFURVV�DOO
SDUWLFLSDWLQJ�QDWLRQV�DQG�DFURVV�ERWK�6\GQH\�����
DQG�7KH�+DJXH�������7KLV�DSSURDFK�ZLOO�DOORZ�XV�WR
JDLQ�PRUH�LQ�GHSWK�XQGHUVWDQGLQJ�RI�WKH�LPSDFW�RI
VSRUW�LQ�UHFRYHU\�DQG�XQGHUVWDQG�KRZ�WKHVH�SRVLWLYH
FKDQJHV�DUH�DFKLHYHG�LQ�RUGHU�WR�VXSSRUW�RSWLPDO
SURJUDPPH�GHYHORSPHQW��

7KH�,QYLFWXV�*DPHV�)RXQGDWLRQ�LV�H[WUHPHO\�JUDWHIXO�WR
WKH�PHPEHUV�RI�WKH�LQWHUQDWLRQDO�:,6�FRPPXQLW\�ZKR
KDYH�JLYHQ�WKHLU�WLPH�WR�UHVSRQG�WR�WKH�VXUYH\��7KHLU
UHVSRQVHV�ZLOO�KHOS�LPSURYH�IXWXUH�SURYLVLRQ�RI�VSRUWV
UHFRYHU\�SURJUDPPHV�

�

�,�QHYHU�WKRXJKW�,µG�HYHU�EH�LQ�D�SRVLWLRQ�WR�KHOS�RWKHUV�EHFDXVH�,�ZDV�WKH�RQH�QHHGLQJ�WKH�KHOS�
\HW�WKH�,QYLFWXV�*DPHV�KDYH�DLGHG�P\�UHFRYHU\�LQ�D�ZD\�,�FRXOG�RQO\�HYHU�GUHDP�RI��

0LFKHOOH�7XUQHU��7HDP�8.������&RPSHWLWRU



�

)RUPHU�5$)�VHUJHDQW�0LFKHOOH�7XUQHU��VHUYHG�IRU���
\HDUV�DQG�ILUVW�FRPSHWHG�DW�WKH�7RURQWR�*DPHV�LQ������
6KH�ZHQW�RQ�WR�EHFRPH�7HDP�8.µV�YLFH�FDSWDLQ�IRU�WKH
,QYLFWXV�*DPHV�LQ�6\GQH\�SDUWLFLSDWLQJ�LQ�VZLPPLQJ�
LQGRRU�URZLQJ�DQG�SRZHUOLIWLQJ��

0LFKHOOH�KDV�D�KHDUW�FRQGLWLRQ�WKDW�GHYHORSHG�ZKLOH�RQ
GHSOR\PHQW��$�QDVW\�EXJ�OHIW�KHU�ZLWK�SRVWXUDO
WDFK\FDUGLD�V\QGURPH��3R76���ZKLFK�PHDQV�WKDW�KHU
KHDUW�UDWH�ILUHV�XS�UDQGRPO\��FDXVLQJ�KHU�WR�UHJXODUO\
FROODSVH�ZLWKRXW�ZDUQLQJ�

2Q�RQH�RFFDVLRQ�KHU�IRXU�\HDU�ROG�GDXJKWHU�VDYHG�KHU
OLIH�E\�GLDOOLQJ�����ZKHQ�VKH�FROODSVHG�DW�KRPH�
7KURXJK�IHDU�RI�IDOOLQJ�DQG�LQMXULQJ�KHUVHOI�LQ�SXEOLF�VKH
KDG�FRQILQHG�KHUVHOI�WR�KHU�KRPH��

)URP�KHU�KRVSLWDO�EHG�DIWHU����FROODSVHV��KHU�KXVEDQG
HQFRXUDJHG�KHU�WR�DSSO\�WR�MRLQ�7HDP�8.��7KH�WUDLQLQJ
FDPSV�HQDEOHG�KHU�WR�UHFRQQHFW�ZLWK�KHU�PLOLWDU\
IDPLO\�DQG�ILQG�D�QHZ�VSRUW�LQ�VZLPPLQJ��7DNLQJ�RQ�WKH
YLFH�FDSWDLQF\�UROH�LQ�6\GQH\�PHDQW�VKH�FRXOG�KHOS
RWKHUV��
�
0LFKHOOHµV�FRPSHWLWLYH�MRXUQH\�ZLWK�WKH�*DPHV�KHOSHG
KHU�WR�DFKLHYH�KHU�JRDO�RI�PDNLQJ�KHU�GDXJKWHU�SURXG�
²,�KDYH�D�OLWWOH�JLUO�ZKR�VDYHG�P\�OLIH�E\�GLDOOLQJ������DQG
,�ZDQW�WR�EH�D�UROH�PRGHO�IRU�KHU�°�QRW�RI�D�PXP�ZKR
VWD\V�DW�KRPH�DQG�LV�VFDUHG�°�EXW�RI�VRPHERG\�ZKR
QHYHU�JLYHV�XS���

6KH�KDV�VLQFH�VXSSRUWHG�RWKHU�:,6�DV�WKH\�HPEDUN�RQ
WKHLU�*DPHV�MRXUQH\�DQG�VKH�FRQWLQXHV�WR�VHUYH�E\
YROXQWHHULQJ�ZLWK�WKH�,QYLFWXV�*DPHV�)RXQGDWLRQ�LQ
DFWLYLWLHV�EH\RQG�WKH�*DPHV��

%ULJLG�%DNHU�HQOLVWHG�LQ������DV�D�*HQHUDO�$UP\
5HVHUYH�&RPEDW�0HG�$VVLVW��6KH�ZHQW�IXOO�WLPH�LQ
�����DQG�ZDV�FRPPLVVLRQHG�LQWR�WKH�$XVWUDOLDQ
,QWHOOLJHQFH�&RUSV�LQ������

%ULJLG�SDUWLFLSDWHG�LQ�PDQ\�QDWLRQDO�DQG�LQWHUQDWLRQDO
H[HUFLVHV�DQG�GHSOR\HG�WR�$IJKDQLVWDQ�VHYHUDO�WLPHV
EHIRUH�EHLQJ�PHGLFDOO\�GLVFKDUJHG�ZLWK�376'�LQ������
ª
%ULJLG�LV�VWLOO�JRLQJ�WKURXJK�WKH�LQMXU\�UHFRJQLWLRQ
SURFHVV��VKH�DOVR�VXIIHUV�IURP�VHYHUH�DQ[LHW\��PDMRU
GHSUHVVLYH�GLVRUGHU��KHDULQJ�ORVV��GHJHQHUDWLYH�GLVF
GLVRUGHU�DQG�D�QXPEHU�RI�RWKHU�SK\VLFDO�GLVDELOLWLHV�
ª
$W�WKH�*DPHV�LQ�6\GQH\�VKH�WRRN�SDUW�LQ�SRZHUOLIWLQJ�
VKRW�SXW�DQG�GLVFXV��)ROORZLQJ�WKH�*DPHV��%ULJLG
FRQWLQXHG�ZLWK�WKURZLQJ�DQG�MRLQHG�WKH�ORFDO�0DVWHUV
$WKOHWLFV�&OXE��FRPSHWLQJ�LQ�VWDWH�DQG�QDWLRQDO
FRPSHWLWLRQV��,Q������VKH�ZRQ�WKH�$XVWUDOLDQ������
\HDU�ROG�ZRPHQ
V�VKRW�SXW��6KH�KDV�WDNHQ�XS�LQGRRU
URZLQJ��VZLPPLQJ�DQG�ZKHHOFKDLU�UXJE\�OHDJXH�DQG�LV
SDUW�RI�WKH�ILUVW�$XVWUDOLDQ�&DSLWDO�7HUULWRU\�:KHHOFKDLU
5XJE\�/HDJXH�SURJUDPPH��
ª
+DYLQJ�WKHVH�RSSRUWXQLWLHV�KDV�UHLQYLJRUDWHG�KHU���,
KDYH�KDG�JUHDW�GLIILFXOW\�VLQFH�EHLQJ�GLVFKDUJHG�DQG
ILQGLQJ�D�SODFH�WR�EHORQJ�DJDLQ��7KLV�H[SHULHQFH�KDV�
JLYHQ�PH�WKH�FRXUDJH�WR�JHW�RXW�WKHUH�DJDLQ�DQG�ILQG
HQMR\PHQW�LQ�WKLQJV�RQFH�PRUH�

�,W�LV�DQ�XQVSRNHQ�XQGHUVWDQGLQJ�WKDW�WKH�IRFXV�LV�QRW
RQ�WKH�PHGDOV�RU�SODFHV��EXW�UDWKHU�WKH�VXSSRUW��
IULHQGVKLS�DQG�JXLGDQFH�\RX�FDQ�VKDUH�DPRQJVW�RQH
DQRWKHU��,�FUHGLW�WKH�SURJUDP�ZLWK�JLYLQJ
PH�D�SXUSRVH�DJDLQ��
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:H�VSRNH�WR�WKUHH�ZRXQGHG��LQMXUHG�DQG�VLFN��:,6��VHUYLFHPHQ�DQG�ZRPHQ
�DERXW�WKHLU�H[SHULHQFHV�RI�XVLQJ�FRPSHWLWLYH�VSRUW�WR�VXSSRUW�WKHLU�UHFRYHU\�DQG�UHKDELOLWDWLRQ�


%H\RQG�WKH�)LQLVK�/LQHµ�
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0DUWLQ�+DLOVWRQH�MRLQHG�WKH�$UP\�LQ�������VHUYLQJ�ZLWK
7KH�3ULQFH�RI�:DOHVµV�2ZQ�5HJLPHQW�RI�<RUNVKLUH�IRU
���\HDUV�EHIRUH�WUDQVIHUULQJ�WR�WKH�6PDOO�$UPV�6FKRRO
&RUSV�DQG�FRPSOHWLQJ�D�IXUWKHU����\HDUVµ�VHUYLFH�
ª
,Q������DV�D�:DUUDQW�2IILFHU�&ODVV�2QH�KH�ZDV�SRVWHG
WR�2PDQ�DV�D�WUDLQLQJ�DGYLVRU�DQG�LW�ZDV�GXULQJ�WKLV
DVVLJQPHQW�KH�VXIIHUHG�OLIH�WKUHDWHQLQJ�LQMXULHV�LQ�DQ
DFFLGHQW�ZKLFK�XOWLPDWHO\�HQGHG�KLV�PLOLWDU\�FDUHHU�

0DUWLQ�VXVWDLQHG�VHYHUDO�IUDFWXUHG�YHUWHEUDH�LQ�KLV
QHFN�DQG�EDFN��VSLQDO�FRUG�LQMXU\��WUDXPDWLF�EUDLQ�LQMXU\
DORQJ�ZLWK�VHYHUDO�RWKHU�IUDFWXUHV�DQG�LQMXULHV��

)ROORZLQJ�D�SURORQJHG�SHULRG�RI�UHKDELOLWDWLRQ�DW�+HGOH\
&RXUW�KH�ZDV�LQHYLWDEO\�PHGLFDOO\�GLVFKDUJHG�IURP�WKH
$UP\�LQ�������

,W�WRRN�0DUWLQ�VHYHUDO�IXUWKHU�\HDUV�RI�UHKDELOLWDWLRQ�DQG
UHFRYHU\�WR�FRPH�WR�WHUPV�ZLWK�KLV�LQMXULHV�DQG�WKH
HIIHFWV�WKH\�ZRXOG�KROG�RYHU�KLV�IXUWKHU�SK\VLFDO�DQG
PHQWDO�SURJUHVVLRQ��3DUW�RI�KLV�UHFRYHU\�SURFHVV
LQYROYHG�FRPSHWLQJ�LQ�WKH�/RQGRQ�0DUDWKRQ������IRU
WKH�,QYLFWXV�*DPHV�)RXQGDWLRQ��

�7KLV�HYHQW�JDYH�PH�WKH�DLP�DQG�SXUSRVH�WR�SURJUHVV
P\�SK\VLFDO�UHFRYHU\��DV�ZHOO�ERRVWLQJ�P\�FRQILGHQFH
DQG�VHOI�EHOLHI�RQFH�PRUH���

0DUWLQ�ZHQW�RQ�WR�FRPSOHWH�VHYHUDO�XOWUD�PDUDWKRQV
LQFOXGLQJ�WKH�0DUDWKRQ�GHV�6DEOHV�
ª

,Q������0DUWLQ�FRPSHWHG�LQ�WKH�7HDP�8.�7ULDOV�KHOG�DW
6KHIILHOG��8QIRUWXQDWHO\�KH�ZDVQµW�VHOHFWHG�IRU�WKH
WHDP�ZKLFK�FDPH�DV�D�JUHDW�GLVDSSRLQWPHQW�DQG�OHIW
KLP�RQFH�DJDLQ�TXHVWLRQLQJ�KLV�SK\VLFDO�DELOLW\�DV�ZHOO
DV�GHOLYHULQJ�D�KXJH�EORZ�WR�KLV�VHOI�FRQILGHQFH�DQG
VHOI�EHOLHI�

/DWHU�WKDW�\HDU�0DUWLQ�UHSUHVHQWHG�WKH�,QYLFWXV�*DPHV
)RXQGDWLRQ�DW�WKH�$OJDUYH�&KDOOHQJH������ZKLFK
DOORZHG�KLP�WR�UH�IRFXV�RQ�D�QHZ�JRDO�DQG�RQFH�DJDLQ
FKDOOHQJH�KLPVHOI�ERWK�SK\VLFDOO\�DQG�PHQWDOO\�LQ�KLV
SUHSDUDWLRQ�IRU�WKH�HYHQW��

�7KH�FKDOOHQJH�JDYH�PH�WKH�RSSRUWXQLW\�WR�ZRUN�XQGHU
SUHVVXUH�ZLWKLQ�D�VPDOO�PLOLWDU\�WHDP��7KLV�KHOSHG�PH
WR�IXUWKHU�UHVWRUH�VRPH�RI�P\�ORVW�VHOI�HVWHHP�DQG�UH�
HVWDEOLVK�P\�IRUPHU�FRQILGHQFH�DQG�VHOI�EHOLHI��

�
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7KH�,QYLFWXV�*DPHV�)RXQGDWLRQ��UHVHDUFK�WHDP�DQG
)RUFHV�LQ�0LQG�7UXVW�ZRXOG�OLNH�WR�WKDQN�HYHU\RQH�IRU
VKDULQJ�WKHLU�H[SHULHQFHV�WR�KHOS�XV�LQVSLUH��LQIOXHQFH
DQG�LPSURYH�WKH�UHFRYHU\�DQG�UHKDELOLWDWLRQ�MRXUQH\

IRU�WKH�:,6�FRPPXQLW\�

3XEOLVKHG�6HSWHPEHU������

LQYLFWXVJDPHVIRXQGDWLRQ�RUJ
LQIR#LQYLFWXVJDPHV�RUJ


